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July 22, 2025 
 

BSE Limited 
National Stock Exchange of India Limited 
 
Scrip Code – 
 

BSE Limited: 544390 
National Stock Exchange of India Limited: ENRIN 
 
 

Sub.:  Information pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

 
Ref.:  Scheme of Arrangement between Siemens Limited (“Demerged Company”) and 

Siemens Energy India Limited (“the Company” or “Resulting Company”) and their 
respective shareholders and creditors under Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013 providing for the demerger of the  
Company's Energy Business (as defined in the Scheme) to the Company, sanctioned 
by the Hon’ble National Company Law Tribunal, Mumbai Bench (“Scheme”) 

 
Dear Sir / Madam, 
 
Please note that the Company had made the following disclosure in its Information Memorandum 
dated June 4, 2025 stating that inter alia the following material civil proceedings had been transferred 
to the Company pursuant to the Scheme:  
 
“In June 2020, the Energy Business of the Demerged Company was awarded a contract by Siemens 
Energy LLC Russia (now renamed Neftegaz & Energetika LLC) (“SE Russia”). In July 2020,  
the Demerged Company received an advance payment of ₹ 349.96 million1 from SE Russia.  
On September 16, 2022, the Demerged Company issued a notice of force majeure to SE Russia and 
subsequently terminated the said contract on October 4, 2022. On March 12, 2025, the bankruptcy 
manager of SE Russia informed the Demerged Company that they had initiated litigation proceedings 
on behalf of SE Russia claiming ₹ 492.10 million1 from the Demerged Company before the arbitration 
court of St. Petersburg, Russia. The matter is currently pending before the arbitration court of  
St. Petersburg, Russia. 
 

Note: (1) based on FOREX conversion numbers as on March 25, 2025.” 
 
In this regard, please note that the Company on July 21, 2025 at around 16.39 hrs has received the 
following update: 
 
The arbitration court of St. Petersburg, Russia (“Court”) vide its ruling dated July 17, 2025, has 
declared the supply contract dated July 16, 2021, as also the advance payments made by SE Russia 
under the aforesaid supply contract as invalid. In view of the above findings, the Court has awarded 
a total amount of ₹ 443.76 million2 (USD 5,165,129.62) along with additional interest @ 8% p.a. to 
be paid from May 30, 2025 till the date of actual payment of the principal amount. 
 

Note: (2) based on FOREX conversion numbers as on July 17, 2025. 
 
The Company believes that the ruling is unsustainable in law and contract and hence intends to file 
an appeal against the same. 
 
Kindly take the same on record. 
 
Yours faithfully, 
For Siemens Energy India Limited 
 
 
 
Vishal Tembe 
Company Secretary 

mailto:contact@siemens-energy-india.com
http://www.siemens-energy-india.com/

		2025-07-22T14:51:07+0530
	VISHAL SHARAD TEMBE




